FOR SALE 28,000 SF Warehouse
OR LEASE with Income Producing Storage Units

2001 Adams St., Granite City, IL 62040

Tony Smallmon
1173 Fortune Blvd. Shiloh, IL 62269 C: 618.407.4240 o o
618.277.4400 barbermurphy.com TonyS@barbermurphy.com

Information herein is not warranted and subject to change without notice. We assume no liability on items included in quoted price. Broker makes no representation as to the environmental condition of the offered property and recommends Purchaser's/Lessee's independent investigation.


http://www.barbermurphy.com
mailto:TonyS@barbermurphy.com

PROPERTY SUMMARY & AREA MAP

28,000 SF Warehouse with 57 Storage Units on 1.6 Acres
0 Warehouse consists of 2,400 SF Office, Fenced Yard with
Electric Gate, Security Cameras, (6) Drive-In Doors,
& Back-in Loading Dock with Leveler

REDUCED SALE PRICE: $239,000
NOI: $19,216 - CAP RATE: 8.04%
REDUCED LEASE RATE: $2,900/Month, Gross
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IMAGES & INVESTMENT SUMMARY

Annual Property Operating Data

Property: Granite City Storage Price: $239,000
Location: 2001 Adams St Granite City IL Loans: 191,200
No.Units: 64 Age: SqFootage: 13,144 Down: 47,800
Annual $
Gross Scheduled Income $ 32,400
- Vacancy & Credit Loss @ 0%
Effective Gross Income $ 32,400
Laundry Income
+ Other Income
Gross Operating Income $ 32,400
Operating Expenses: Annual § % of GOI $/Unit
Real Estate Taxes 4,884 15.07 76
Insurance 2,600 8.02 41
Water/Sewer 500 1.54 8
Trash
Property Management
Electric/Gas 1,200 3.70 19
Repairs/Maintenance 2,000 6.17 31
Miscellaneous® 600 1.85 9
Advertising 500 1.54 8
Internet 00 2.78 14
Miscellaneous
Total Operating Expenses 13,184 40.69 206 13,184
Net Operating Income $ 19,216
Proposed Investment
Down Payment (20%) 47,800
+ Acq Costs
+ Loan Points
Total Investment 47,800
First Loan: 191,200, fixed-rate, 6.75%, 20 yrs, 0% pts
LTV: 80% DCR: 1.1 BER: 94.54%
Replacement Reserves
Annual Debt Service 17,446
Cash Flow Before Taxes $ 1,770
Capitalization Rate 8.04%
Gross Rent Multiplier 7.38
Price Per Unit $3,734
Price Per Square Foot $18.18
Cash on Cash 3.70%
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Listing No: 1981

Industrial Total Units: 57

2001 Adams Street
Granite City, IL 62040

For Sale: Yes Parcel No: 22-2-19-13-20-401-005
Sale Price: $239,000 County: Madison
Sale Price/SF: $5.72 Zoning: Warehouse Industrial Dist
CAP Rate: 8.04% Zoning By: City of Granite City
GRM: Complex:
NOI: $19,216 Acres: 1.60

Property Tax: $4,884.00

Tax Year: 2021

Year 1940 Elevator: Gross Rental Income
Built:
Rehab Heating: No Gross Other Income
Year:
Floors: 1 Cooling No Total Income
Roof: Storage Units Steel/Warehouse Parking: 75

Torch Down

Exterior:  Steel Surface Type: Rock _

Property Taxes

57 Storage units with a 28,000 SF Warehouse on 1.6 Acres for Sale or Lease. CAM
Unit Amenities Warehouse has 2,400 SF Office space, security cameras, fenced yard with electric | jijjities
gate, LED Lighting upgrades, drive thru doors with automatic openers, Back-in
Loading dock with dock leveler, and 6 Overhead doors - (2) 8x14, (2) 12x18, (1)
10x12, & (1) 14x17. Total Expenses

Property Management

$32,400.00

$32,400.00

$4,884.00
$2,600.00

$2,000.00
$1,700.00
$2,000.00

$13,184.00

Tony Smallmon
Office: (618) 277-4400

tonys@barbermurphy.com
Cell: (618) 407-4240

The information above has been obtained from sources believed reliable, however no warranty or representation expressed or implied is made as to the accuracy of the information contained herein. In same is submitted subject to errors, omissions, change of price, retail or other conditions

including withdrawal without notice. It is your responsibility to independently confirm accuracy.
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