
Information herein is not warranted and subject to change without notice.  We assume no liability on items included in quoted price. Broker makes no representation as to the environmental condition of the offered property and recommends Purchaser's/Lessee's independent investigation.

FO
R SALE

422 S Madison Street
Lebanon, IL 62254

SELF STORAGE INVESTMENT OPPORTUNITY
$425,000

Carter Marteeny - CCIM
Broker Associate
Cell: (618) 304-3917
carterm@barbermurphy.com



AREA MAP  
422 South Madison Street Lebanon, IL 62254



HISTORIC LEBANON & MCKENDREE UNIVERSITY

Exit 8 & 9B 

422 South Madison Street Lebanon, IL 62254

The town of Lebanon, Illinois is located just 23 miles east of St. Louis, Missouri. St. Louis Street, also known as "The Brick Street", takes you through the historic
shopping district where you’ll find a mix of antique stores, quaint shops, restaurants, The Mermaid House Inn, and other business. In the heart of the shopping district
is The Visitors Center where guests can view historic images of the town and pick up information on the many community events that take place throughout the
year. 

Recreation is easy to find at Lebanon's wooded and rolling 58-acre Horner Park which includes a large fishing lake, baseball and softball fields, tennis courts,
basketball courts, horseshoe courts, pavilions and The Trillium Trail walking path.

Lebanon is also rich in education and fine arts. It is the proud home of McKendree University, which is the oldest Methodist College in the state of Illinois. Enjoy a
concert, play, or listen to contemporary speakers from around the globe at The Russel E. and Fern M. Hettenhausen Center for the Arts. Don't forget our community
theater, the Looking Glass Playhouse, providing some of the best local theater you will find anywhere. For additional information visit: www.lebanonil.org

McKendree University is a nationally
ranked, private university offering a
variety of undergraduate and graduate
programs in the St. Louis region,
Southern Illinois and online. 

McKendree University’s online MBA
program has been ranked among
the 50 Best Online MBA Programs
across the country for 2020, at. No.
48, according to Online Schools
Report (OSR).
The online Bachelor of Business
Administration program ranks 43rd
nationwide among the top 50 BBA
degrees for 2020.

For additional information visit: mckendree.edu

U. S. News & World Report's America's "Best Colleges"

U.S. News & World Report's "Best Online Programs"

Victory Media "Military Friendly School"

https://www.lebanonil.org/
https://www.mckendree.edu/


PHOTOS

STL Airport
2 miles

422 South Madison Street Lebanon, IL 62254



INCOME & EXPENSE  

The information provided here is intended to be used and must be used for informational purposes only. You are responsible for conducting your own analysis before making any
investment-based decision. Although best efforts are made to ensure that all information is accurate and up to date, information has been provided by sources outside of BARBERMURPHY

and errors/misprints may occur. 

OPPERATING EXPENSES
2023

Real Estate Taxes:

Insurance:

Utilities:

Software:

Repair & Maintenance:

Total Expenses:  

INVESTMENT OVERVIEW
2023

Effective Gross Income:

Total Operating Expenses: 

Net Operating Incom﻿e (NOI):

 

Sale Price:

Price/SF

Cap Rate:

$50,344

$14,012

$36,332

$425,000

$72.40

   8.6 % 

$7,417

$1,410

$1,185

$1,500

$2,000

   

$14,012

422 South Madison Street Lebanon, IL 62254



STRUCTURAL DATA:

Y e a r  B u i l t :

R e h a b  Y e a r :

B u i l d i n g  C l a s s :

C l e a r a n c e  M i n :

C l e a r a n c e  M a x :

R o o f :

E x t e r i o r :

F l o o r s :

S i g n a g e :

FACILITY INFORMATION:

H e a t i n g :

C o o l i n g :

E l e v a t o r :

P a r k i n g :

S u r f a c e  T y p e :

INVESTMENT PROPERTY SUMMARY

F o r  S a l e :

S a l e  P r i c e :

S a l e  P r i c e / S F :

C a p  R a t e :

G R M :

N O I :

SALE INFORMATION:

Y E S

PROPERTY AMENITIES::

UNITS:

T o t a l  U n i t s :

U n i t  M i x e s :

9 9

LAND MEASUREMENTS:

A c r e s :

F r o n t a g e :

D e p t h :

0 . 6 3  A C

5 0  F T

3 4 0  F T

PROPERTY INFORMATION:

P a r c e l  N o :

C o u n t y :

Z o n i n g :

C o m p l e x :

#2932

INCOME:

G r o s s  R e n t a l  I n c o m e :

G r o s s  O t h e r  I n c o m e :

T O T A L  I N C O M E :

$ 5 0 , 3 4 4

EXPENSES:

P r o p e r t y  T a x e s :

I n s u r a n c e :

U t i l i t i e s :

S o f t w a r e :

R e p a i r s :

T O T A L  E X P E N S E S :

$ 7 , 4 1 7

NOI:

COMMENTS:

A c c e s s  t o  R o u t e  4  a n d  c o l l e g e
p r o x i m i t y

S e l f  S t o r a g e  i n v e s t m e n t
o p p o r t u n i t y .  9 9  u n i t s ,  5 , 8 7 0  s q u a r e
f e e t .  P r o x i m i t y  t o  M c K e n d r e e
C o l l e g e .  C o n t a c t  b r o k e r  f o r  u n i t
m i x ,  o c c u p a n c y  r e p o r t ,  a d d i t i o n a l
f i n a n c i a l s .  

Carter Marteeny - CCIM
Broker Associate
Office: (618) 277-4400 (Ext. 41)
Cell: (618) 304-3917
carterm@barbermurphy.com

0 5 1 9 0 4 2 8 0 1 9

2 0 0 2

S t .  C l a i r$ 4 2 5 , 0 0 0

$ 7 2 . 4 0

$ 5 0 , 3 4 4

$ 1 , 4 1 0

$ 1 , 1 8 5

$ 1 , 5 0 0

$ 2 , 5 0 0

$ 1 4 , 0 1 2

8 . 6 %

2 0 2 2

N E T  O P E R A T I N G  I N C O M E $ 3 6 , 3 3 2

C o n t a c t  B r o k e r

422 South Madison Street Lebanon, IL 62254

M e t a l

M e t a l

B 2


